LIG: Explanation for the difference in the profit after tax in audited FS 2013 compared to FS in Quarter IV.2013

On 28/03/2014, LICOGI 13 Joint Stock Company explained the difference in the profit after tax in audited FS 2013 compared to FS in Quarter IV.2013 as follows:

	Items
	Quarter IV.2013

(VND million)
	2013

(VND million)
	Decrease %

	The profit after tax
	4,731
	1,611
	66


The reasons: 
- LICOGI 13 Joint Stock Company invested its finance into the subcompany (LICOGI13-E&C): VND 5.733 billion/VND 11.266 billion, accounting for 51% of the Charter capital of LICOGI13-E&C.

- On 18/01/2014, Holding Company - LICOGI 13 Joint Stock Company recorded the data to make financial statement of Quarter IV.2013, therefore, the expected loss of LICOGI 13-E&C was about VND 3.5 billion. Thus, LICOGI 13 extracted the financial reserve provision in amount of VND 2.3 billion.

- According the operation results of LICOGI 13-E&C which was audited, the loss in Quarter IV was VND 10.506 billion, the accumulative loss at the end of 2013 was VND 15.029 billion. Thus, in order to reflect the right results of the investment into the subcompany, the auditor required the Company to adjust the data, therefore, LICOGI 13 Joint Stock Company must extract the provision for financial investment into the subcompany in amount of VND 3.453 billion. 
